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PRINCIPLES OF ECONOMICS-II
Paper—206
Semester—II
Time Allowed : 3 Hours] [Maximum Marks : 70

Note : The candidates are required to attempt two
questions each from Sections A and B carrying
10 marks each and the entire Section C
consisting of 10 short answer type questions

carrying 3 marks each.

SECTION—A

1. Explain the Keynesian theory of Income, Output

and Employment determination. 10
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2. What is National Income? Discuss the problems of
measurement of National Income particularly in

UDCs. 10

3. Critically state and explain the Say’s Law of
Market. 10

4. Explain the different concepts of National

Income. 10

SECTION—B

5. Explain the Operation of Dynamic Multiplier. 10

6. Discuss the objective and subjective factors affecting

Consumption Function. 10

7. Explain the meaning and phases of Trade

cycles. 10

8. What do you mean by Inflation? Discuss the causes

and control of Inflation. 10
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SECTION—C (ix) Write the relationship between MPC and

Multiplier.
9. Attempt any ten short notes on the

following : 10x3=30 (x)  What are the precautions required for

measurement of Product Method?
(1) Write the importance of Macroeconomics.

(xi) Define the Transfer Payments.
(i1) What are the assumptions of Classical

theory of Employment? (xii) Write leakages of Multiplier.

(iii) What do you mean by Flexibility of

Prices ?
(iv) Define the Demand Pull Inflation.
(v)  Define the Stagflation.
(vi) Explain backward working of Multiplier.

(vii) Write the relationship between MPS and
MPC.

(viii) Define prospective Yield and Supply Price.
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PUNJABI VERSION

: F91 A3 B I9d e’ €-¢€ YAs a9 w3 I9X
YRS @ 10 ¥i&@ I&| 391 C AT ag| fern feg
10 AGY €397 ¥ yms ®AHl 5 w3 IIx
YRS € 3 mid Is|

ga—A

wHes BuA w3 JAdg foouds € Sedis
froiz &t 999 a9l 10

IJHSI vHEs ot det 3?7 we feafrs eF @
feRA I8 &%, THSI MHES HUET T
ARt fegrg| 10

HJdle ASUl AW (Say) @ 3H © WMBIESHR
udy 9| 10

JHSSt vHes @ fefds Aasu feud| 10
ST9—B

ISH® gEa & fafonr & 9997 I9| 10
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YUz J9d § YIfes a9s W feguy w3 faHt
Uyt T @3y a9l 10

IIA TAIT € nTE w3 UITeT g9 dArEardt
fag| 10

Heg-Ret3t (fersm) 3 &t g T? Hear-
ASISt € J9st w3 fer €3 feuzgs g9 g9ur
a9l 10

gTa—C
J5 feu &9 a€ 10 '3 A¥Y 82 fed:  10x3=30
() FAHAS "YE-AAS3Y € HIS< § €9 a9l

(i) JImar9 € AeSal fAUE Eit yge-uaet
ot I&?

Gii) oMH3T © BgAzT I A FE I?

(iv) Har & fdg &% dT T@ veT-ASist @
ufegthas 31

(v) FAIeBAs § ufesths &S|
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vi) dJI & fugazt fafanr g3 g9 9|
(vii) MPS »3 MPC fewd mdut g feuw|
(viii) 9T T Bur »3 YISt vz 3§ ufeefes

[

|

(ix) MPC W3 e feg®™ AYU w94 I

x) B3uw feut &t Unfer agfent B3t drf
Aeushi fegs|

(xi) TS nEfedft § ufggfas &39I

(xii) & € FRAfAE F9 TITT 9|
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