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Note- Atternpt five questions in all, selecting not nrci'e than tuo que:.tions from each Group. All questions

carry eqrral rnarhs.
G rt,u1;-I

i. \\lrat do yo r urei,Lrr l;1. rccouutinS :'rtbrnraijo . [,ranrine the

infbrmation.
Iature anii irnportance o1 iccounling

2. "Accounting concepts antl conventions constitutt rhe basic franreri ork of accounting". Disct-tss 'ihe above

ovl,ir.r: t1i11151ig1i;,,1' 'r the bci , rt l Busines-' :1n.

a) Sold goocis lvorth Rs. 55,000 to sankaj on treciit

b) Purchased oftrce Almira for Rs. 50.000

c) Purchasetl goods from Anubha u,orth Rs. 50.000 on credit

d) Cash Purchases, Rs, 40,000

e) Withdrawn cash liom bank Rs. ,10,000

0 Cash received from Bir Singh Rs. 1980, allorved him discount Rs. 20.

g) Pankaj declared insolvent, received 60o/oas linal dividend from his estate.

Groupll

4. Prepare the birlance sheei ,:f a firm us,-rg the following financial data;

Debt/equity ratio 0.7

Acicl tesi ratio 1.0

Total assc't ILrl'rrr)r L:i' r'3tio l.{)

D.1r' 5113. ()Lt. [:l'l(lrrll il

,AccoLrr.rt lece i',,,bri 40 dar s

Uross prolit margil

Inventory turnover ratio

Equiry capital

Retainecl eamings

5. \,fu'h:L do yor.t rirean b.'rlanagenrcr!r accour-rtiiirt'.) Examinc tlie rclationship betrveen manasernent
accouriiting aird fi nancill accounting.

5. Flon the fbilcv''irrg. balance sheet airci tire aCditi,l rl information. . oLr are required to prepcre caslt flow

20uto

5 tirnes

Rs. l. 50.000

g 2. jr:.000

sliitelrrrnttbrth,:)rearendrrl 31'1 Decentl-,r'r20 13 i,t:corcirngtoAS--i
Can*4



I.
II.

IIi.
IV.
\/

'1 
-

DiLrinr I llii dir itlends of Rs. l-+.00(.) \\ _,. -. 0ald
Depreiirlitrn on plant and rlae hinet\ ;t lLrLiilted to Rs. b.000
Depree iation on bLrilding arror-:nted to .:: 10.000
Prcr,'isicn lbl tax irrade durin!- rhe .. car (.. 10.000
.r''niterlol'trrachiueryrvhichriasCiscri,',ledhadtheu,rittendownvalueamountedtoRs.
12,000

Grou p-III

7. What do yor, rnean by biLdgetarr co,r',rol? Ex:l ,in the
managcrnent of arr organi.,ar iorr.

signific.i;ice of budgetary control in efficient

8. What cio you mean by tarset costin.'gJ \\ hat is its ,'.ievance in ma r.rr:erial decision making in the presenr

competitive business scenai'i o'/

9. J'wo nranLrf:lltuiing cor.r,,,tities. rihj,.:h ltave the 1j:iov, j1g operari;te details, decided to nterge:

Capacitr Lnilization (t 
,,

Saies (Rs. liikhs t

Vrlialrlr lort: (lL;. i.Li..ir:;)

Coni,r:,nv no. I
9U

:j.10

-t,rt)

Companr no. 2
60

30c
225

Fixed costs (Rs. lakhs) 80 5C
Assuming ihat the propo:al is implemented, calcrrl:Lte:

(i) Brcak even sirics of the merged plant :rncl the capacity u.:lization at that stage
(ii) Prc iitability ot- Llre merged piant at 80c,, capacity utilizatitrn
(iii) Sales turnover olthe merged plant to carn a profit of Rs.75 lakhs
(iv) Wlten rhe merged plant is rvorking at a capacity to eam I profit of Rs. 75 lakhs, what

percetltagc increase in seilrne pi:icc is required tcl sustair: iln increase <1i59'c, in fixcd
overlretrcis.

r *-l
x._< / -s/ NNL'J1

Liabilities 3 l" Dec.

2019

Rs.

3 1't l)ec.

2020

Rs.

Assets 3l't Dec.

2019

Rs.

31u

2020

Rs.

Dec.

Share capital

General reserve

PIL Alc
I 09'oDebentLrrcs

Sundry creditcrs
Provisicn lor tar
Or-rtstandi ng e\penses

2,50.000

2,50,000

2,00.000

1,50.000

50.000

r2.000

28.0uu

3,00,000

2,75,000

2,25,400

1,25,000

70,000

10,000

20,000

Buildings

Nlachinelr

Stocks

Debtors

Inr estment,

Cash

Coodri ill
Prepaid exir,'nses

2,7 5,000
2,25,000

2,00,000

50,000

I .52.000

r2.000

26,000

4,50,000

3,50,00Q

75,000

40,000

50,000

11,000

16,000

33,000

9,.i0^0cu t 0.25.r_rCt) 9.40.000 i0.25.000


